
Commercial Standard Clauses 
  
Real Estate Broker or Sales Associate Conveying Interest.  The Buyer acknowledges that 
Seller has disclosed that Seller is presently a licensed real estate associate (broker) in the state of 
___________________________________________.  
  
Real Estate Broker or Sales Associate Acquiring Interest.  The Seller acknowledges that 
Buyer has disclosed that Buyer is presently a licensed real estate sale associate (broker) in the 
state of ___________________________________________.  
  
Disclosure Clause Member of Family Buying Property.  The Seller acknowledges that Buyer 
has disclosed that Buyer is related to or associated with the real estate sales associate (broker) in 
the following manner;  
________________________________________________________________________ 
________________________________________________________________________  
  
Disclosure Clause Member of Family Selling Property. The Buyer acknowledges that Seller 
has disclosed that Seller is related to or associated with the real estate sales associate (broker) in 
the following manner;  
________________________________________________________________________ 
________________________________________________________________________  
  
BROKER’S COMMISSION (LEASES). The Landlord warrants and represents that the 
undersigned Broker(s) is/are the only Broker(s) involved in this transaction.  It is further 
acknowledged and agreed by the parties that the Landlord will pay the Listing Broker an amount 
equal to _________ of the total Base Rentals as defined in paragraph  1, Base Rental,” of the 
Lease Agreement commission for services rendered in this real estate transaction. Further, 
Owner agrees to pay a leasing commission to Listing Broker in any of the following events:  

a) Renewal and/or Extension.  An amount equal to __________ of the total Base Rentals 
on all renewals and/or extensions of such Lease upon the exercise of any such renewal 
and/or extensions   

b) Expansion.  An amount equal to  ____________of the total Base Rentals of such 
expansion, as additional leasing commission in the event of the execution of any Lease 
amendment expanding the area covered by the Lease  

The Lease Commission shall be payable as follows: ___________________________________  
______________________________________________________________________________ 
______________________________________________________________________________ 
______________________________________________________________________________ 
In the event Tenant shall purchase the property from Landlord during the term of this Lease or 
within __________________ of the expiration or termination of this Lease or any extensions, or 
holdover, Landlord agrees to pay the Listing Broker a sales commission in an amount equal to  
________________ of the sales price.  
  
Waiver of Subrogation.  Tenant and Landlord each waives any and all rights of recovery 
against the other, or against the officers, employees, agents and representatives of the other for 
loss or damage to such waiving party or its property or the property of others under its control, 



where such loss or damage is insured against under any insurance policy in force at the time of 
such loss or damage.  Tenant and Landlord shall, upon obtaining the policies of insurance 
required hereunder, give notice to the insurance  carriers that the foregoing mutual waiver 
of subrogation is contained in this Lease and obtain policies of insurance if obtainable, 
which shall include a waiver by the  insurer of all right of subrogation against Landlord or 
Tenant in connection with any loss or damage hereby insurance against.      
  
  
COMMERCIAL STANDARD CLAUSE  
  
Suitability Standard Clause.  
  
This contract is expressly conditioned upon Buyer’s determination that the property is suitable 
for Buyer’s intended use.  Within ______________days from the Effective Date of this Contract, 
Buyer, Buyer’s agents, independent contractors and representatives shall have the right to enter 
upon the Property to conduct any tests or studies Buyer deems appropriate to determine 
suitability for Buyer’s intended use. If Buyer determines, in Buyer’s sole discretion, that the 
property is not suitable for Buyer’s intended use, Buyer has the right to cancel the contract 
within the time period stipulated above by delivering written notice to the Seller in care of the 
Listing Broker or Escrow Agent and receive a refund of his earnest money deposit. 
 
 
Survey – Buyer responsible for payment if does not close. 
 
Notwithstanding anything to the contrary contained in this Contract, in the event the transaction 
contemplated by this Contract does not close for any reason except Seller’s failure to cure or 
remove a title objection described in the Survey or wrongful refusal to close, Buyer shall be 
responsible for the payment of the cost of the Survey. 
 
Authority and Validity of this Contract. 
 
Authority and Validity of this Contract.  To the extent that either Seller or Buyer is an entity, 
each party warrants and represents to the other that it is duly created, validly existing and in good 
standing under the laws of the state of its formation and has all requisite power and authority to 
execute, deliver and perform this Contract and to consummate the transactions contemplated 
hereby.  Further, the execution of this Contract by the signatory has been duly authorized by all 
requisite corporate action.  
 
 
 


